DEPARTMENT OF ECONOMICS
H.N.B. P.G. COLLEGE KHATIMA

VISION

The vision of the department is to impart a quality-based theoretical and applied knowledge of
economics striving for the overall development of the students as well as nurturing future
researchers and specialists in Economics. The department also aims at conducting research on
the national level with special focus on regional socio-economic problems for inclusive

development.
MISSION

The mission of the Department is:

> To prepare students for acquiring appropriate knowledge in the field of global, national, and
local economic issues, so that they can enhance their employability and entrepreneurship.
To undertake quality research for regional development in the field of Economics.

To develop an environment for promoting research activities.

To stimulate the academic environment by promoting quality teaching-learning andresearch.
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Engagement of faculty in research to create and disseminate new knowledge, develop
quality teaching skills and actively serve the institution and community by maintaining high

professional standards.

PROGRAMME EDUCATIONAL OBJECTIVES (PEOS)

The Program Educational Objectives (PEQOs) for the Economics program are:

> To develop the students with a thorough knowledge of economics. They will have in-depth
understanding of economics by the means of theoretical and empirical constructs.

> Development in their chosen profession or making progress towards higher degree in the
field of economics.

» To promote active members who are ready to serve the society locally and globally through

sustainable development.




> Toapply economics knowledge in identifying and addressing the societal problems.

> To develop capabilities in students to independently conduct theoretical and applied

research in the relevant field.

PROGRAM OUTCOMES (PO)

>

>

Students will have a well-founded knowledge of economics.

The students will be able to understand the functioning of a complicated modern

economic system.

The students will have an opportunity to focus on various issues in society in the field

of economics.

The students with a well-resourced learning environment in economics can serve society
as a professional.
The students will be able to interact with the theoretical and quantitative aspectsof

economics for better understanding and implementation.

» The structured curricula will support the academic development of students.

> The students will be able to decide the use of resources on an individual andcollective

basis.
The study of economics will also provide valuable knowledge for making decisionsin

everyday life.

PROGRAM SPECIFIC OUTCOMES (PSOs)

>

The students will be able to explain the contribution of economics to the analysis ofnon-

market social issues.
The students will develop the ability to explain core economic terms, concepts, andtheories.

The students will be able to demonstrate the ability to employ the “economic way of

thinking.”
The students will be able to recognize the role of ethical values in economicdecisions

The students will demonstrate computer proficiency within economics.




» The study of economics will create student’s ability to suggest the various economic
problems in society.

» The study of economics will develop ability to pinpoint and understand the past andpresent
economic conditions of the country.

» The study of economics makes familiarity with the knowledge and application for the
formulation of policies and planning.

» The study of economics develops a scholar that how societies allocate their scare resources
through developing conceptual models and rigorous statistical analysisto investigate the
effects and changes.

» The study of economics also provides valuable and innovative knowledge tohandle daily
life problems and making effective decisions to resolve them.

» Studying economics as a subject enable the learners to build up their skills as a professional
in the field of economics as an economist, policy & planning maker, financial analyst etc.

» Studying economics as a subject will help in understanding the efficiency and equity

implications of market interference also including various government policies.

COURSE OUTCOME (CO)

The department runs degree course at Graduate andPost-graduate level and in this section the

program outcome for both levels is given separately.

POST GRADUATE LEVEL COURSE (MASTER OF ARTS IN
ECONOMICS) CBCSPATTERN (SESSION 2020-21)

The CBCS pattern is divided in four semesters. Semester | & Il comprisesof five Core papers.
Semester III comprises two core paper’s along with Dissertation, Two Elective paper & One
Open Elective Paper. SemesterlVV comprises One Core paper along with viva-voce, three elective

papers and one Open elective paper.

SEMESTER LEVEL - | & 11

MICROECONOMICS (1%t and 2" SEMESTER)




On success completion of the course the students will be able to understand
» Understand Concept of equilibrium and economic model in economics.
» Understand Theory of consumer behaviour.
» Understanding the production and theory of cost in long and short period.
» Understanding the firm and various theories of maximization.
» Understanding General equilibrium analysis.
» To understand the various type of markets and product pricing.

» Understanding the pricing of factors in market and concept of Welfare ineconomics through

various theories.

PUBLIC FINANCE (1°" AND 2"P SEMESTER)

On successful completion of the course, the students will be able to understand

» Understand the principle of Maximum Social Advantage, Major Fiscal Functionsand
Functional and activating finance.

> Attain the advantages and knowledge of public investments and other government
expenditures.

» Understand the possible burden, benefits and distribution of various types of taxesamong
various classes of people and impact of taxes. Incidence of taxes under various markets
and Indian tax system.

» Understanding the needs of Public debt from all various sources to meet therequirement
of an economy and welfare schemes.

» Understanding the Fiscal policies and its objectives especially in a developingeconomy.

» Understanding the process of preparation, presentation and execution of budgetof Union
government.

» Understanding the Deficit financing and reports of the last finance commission.

INTERNATIONAL ECONOMICS (1%t AND 2" SEMESTER)




On successful completion of the course the students will be able to understand —

>

>

Identify the basic difference between inter-regional and international trade, various
concepts of trade through international trade theories.
Show the gains of international trade for an economy and terms of trades thathow they

are having importance in an economy.
To understand the trade policy of Free Trade and Protection and to know the
interventions in an economy.

Understanding the functioning bodies and their objectives at international levelfor trade
between the countries - GATT, WTO.

HISTORY OF ECONOMIC THOUGHT (15" SEMESTER)

On successful completion of the course, the students will be able to develop a chronological

understanding of the development of economic thoughts (from classical to modern thoughts)

which were developed in various schools of thought in differentenvironments including with

special sections to understand Indian Economic Thoughts.

QUANTITATIVE TECHNIQUES IN ECONOMICS (15T SEMESTER)

On successful completion of the course the students will be able to understand

>

>

To understand the scope, importance and limitations of Quantitative methods.

Demonstrate the rules of Measure of Central tendency, Dispersion, Concept of Normal
Distribution, Measures of Kurtosis and Skewness.

Explaining the rules for calculating derivatives and calculating inter- relationship among
total, marginal and average cost and revenue analysis. Calculating Maxima and Minima
and optimal level of production of a firm.

To understand the Elementary concepts of Linear Programming.

Illustrate matrix operation and using Cramer rule to solve system of equations.

Demonstrate the rules for calculating integration and describing the

importance and application of integration in economics.

Explain the rules for calculating Correlation and Regression to solve andpredict fordata




analysis.

» Demonstrate the basic concept of probability with various laws andunderstandinguse of

Index Numbers for solving various economic problems.

INDIAN ECONOMIC DEVELOPMENT AND POLICY (2" SEMESTER)

On success completion of the course the students will be able to understand

>

Develop ideas for the basic concept of Indian Economy and Demographic profile of Indian
economy.
Understand the importance of Human Resource in an economy and conceptof Poverty and

inequality in Indian environment.

Understand the planning part of economy with centralised and decentralised institutions as
well as magnitude of regional imbalances and regional planning in India.

Demonstrating the role of agriculture in Indian economy and various food security schemes
and Public Distribution System (PDS).Agriculture marketing and its structure.
Understanding the Industrial structure of Indian economy in public and private system.
Structure and functioning of Small and Cottage Industries in India.

Understanding the globalization and its impact on Indian economy, effect of ForeignDirect

Investment in economy and Information technology Industry in Indian environment.

RESEARCH METHODOLOGY (2" SEMESTER)

On success completion of the course the students will be able to understand

>

To understand the methods for social investigation and social research selection, research
methods and procedures, field study and field experiences to develop the skills for a good
researcher.

To understand the theory to research design and tools.




SEMESTER III

MACROECONOMICS |
On successful completion of the course the students will be able to understand

» Understanding and measuring the National income.

» Understanding the concept and type of macroeconomics and importance of Keynesian
economic theory in market.
» Understanding the Saving and Investment functions with concept of Multiplier and

accelerator.

ECONOMICS OF GROWTH AND DEVELOPMENT

On successful completion of the course the students will be able to understand

» To understand the concept of economic growth and development as well as indices of
development and quality of life indices.
» To understand the classical and partial theories of growth models of dual economy which

are given at different time for growth and development of an economy.

DISSERTATION

To develop research insights in the students

ELECTIVE PAPERS
Two papers will be chosen by the students:
LABOUR ECONOMICS (Elective)

On success completion of the course the students will be able to understand

» Understanding of nature and characteristics of labor market with special reference to Indian
Labor Market.
» They will understand the recruiting methods followed by industries to recruitthe

industrial labor.




» To know the wage payment techniques and concept of wages in the industry environment
as well as the determination of wages on various sectors (Rural- Urban, Organised-
Unorganised).

ADVANCED STATISTICS (ELECTIVE)
On success completion of the course the students will be able to understand —

» They will enable to describe and discuss the key terminology, concepts tools and
techniques used in statistical analysis of economic variables and attributes.

» Understand and critically discuss the process from statistical data collection to
interpretation of data using analytical tools.

> Able to solve a range of problems using the techniques covered.

AGRICULTURAL ECONOMICS (ELECTIVE)

On successful completion of the course the students will be able to

> Sensitize the overall development and engine of growth in agriculture.

» Learn and identify the opportunities in those flourishing sectors such as horticulture, fishing
and agro based industries.

» To understand the concept of organic farming, sustainable farming, livestock energy as well

as the technological change in agriculture sector.

» Make them aware of the land distribution, tenure and farming system and the policies which

were developed for land reforms in Indian agriculture environment.

» Gain knowledge of the rural unemployment, rural labour supply and agriculture wage

along with various poverty eradication programmes in country.

OPEN ELECTIVE PAPER (FOR STUDENTS OF OTHER STREAMS) INDIAN
ECONOMY (OPEN ELECTIVE)

On successful completion of the course the students will be able to

> Develop ideas for the basic concept of the Indian Economy




Understand the importance of Human Resource in an economy and conceptof Poverty
and inequality in Indian environment.

Understand the planning part of economy with centralised and decentralised institutions as
well as magnitude of regional imbalances and regional planning in India

Understand the Industrial structure of Indian economy in public and privatesystem.

SEMESTER IV

MACROECONOMICS - 11

On successful completion of the course the students will be able to understand

» Understand the various concepts of money and role of banks.

» Understanding the concept of general equilibrium and types of market.

» Understanding the theories of trade cycle of various economists.

VIVA-VOCE EXAMINATION

ELECTIVE PAPERS

INDUSTRIAL ECONOMICS

On success completion of the course the students will be able to understand —

>

>

This will help students to study the firms, industries and markets.

The paper will provide knowledge to understand theory, models, methods andconcepts
which explain the behavior and functioning of industries.

This also gives insight into how the firms organize their activities, as well as
considering their motivation.

This will develop that how industrial firms organise their activities as well asconsidering

their motivation.

FINANCIAL INSTITUTIONS AND MARKETS




On successful completion of the course the students will be able to understand —

>

Functions of financial markets and intermediary institutions

The structure and objectives of the financial market

The structure of financial market and the contents of financial assets

Basic concepts, functions and tools of the financial market: securities, currency,loans,

precious metals and precious stones

Understand the challenges of uncertain environment of financial markets, assessthem

and take appropriate financial and investment decisions.

DEMOGRAPHY

On successful completion of the course the students will be able to understand —

>

The students will understand and aware to know the importance of populationin economic
development.

To understand various theories explaining the population growth in aneconomy.

The various demographic techniques also enable student to their analytic approach towards

qualitative and quantitative aspects and characteristics of population.

ECONOMIC SYSTEMS

On successful completion of the course the students will be able to understand

>

Students will be able to understand the links between household behavior andthe

economic models of demand.

It will also help in understanding the efficiency and equity implications of market

interference, including government policy.




OPEN ELECTIVE PAPER (FOR STUDENTS OF OTHER STREAMS)ECONOMY OF
UTTARAKHAND

On successful completion of the course, the students will be able to understand

» Develop ideas for the basic concept of the Economy of Uttarakhand

» Understand the importance of Human resources in the economy of Uttarakhandand the
concept of migration and inequality in rural areas.

» Understand the planning part of the economy as well as the magnitude of regional
imbalances and regional planning in India

» Understand the  Industrial  structure  of  Uttarakhand  economy.

GRADUATE LEVEL COURSE

(BACHELOR OF ARTS IN ECONOMICS)

SEMESTER LEVEL -1 &lI
MICROECONOMICS | & Il

Upon successful completion of the course, the students will be able to understand —

. The behavior of individuals and small organizations with the help of various theories
developed in their respective field.

. It will result in equipping the students with the various aspects of consumer behavior
and demand analysis, production theory, cost theory, various markets as well as the

equilibrium of a firm in modern market framework.
BASIC QUANTITATIVE TECHNIQUE FOR ECONOMICS I& 11

On success completion of the course the students will be able to understand —

e To understand the economic problems and theories clearly quantitative technique
(Mathematical, Statistical and Programming Techniques) is an essential part and this
paper is designed to understand the student in this direction.




SEMESTER LEVEL - Il &IV
MACROECONOMICS& PUBLIC FINANCE | & 11

On success completion of the course the students will be able to understand

» To make students familiar with the basic theoretical framework underlying in the field
of macroeconomics and also aware students to study the aggregates and to provide

overall idea about national income, economic policies and its implications.

» This will help them to understand and analyze the impact of public finance on the
allocation of resources and the distribution of income and analysis of public

expenditure, taxation, budgetary procedures & debt issues in economy.
MONEY, BANKING AND INTERNATIONAL TRADE | & 11
On success completion of the course the students will be able to understand —

» This will help to understand various concepts of money and money substitutes in
economy.

> Able to understand various theories of money, inflation and banking system inaneconomy
(Central & Commercial Banks).

» The course is helpful to understand the composition, direction and consequences of
international trade.

SEMESTER LEVEL -V &VI

PROBLEM AND PROSPECTS OF INDIAN ECONOMY | & 11
On success completion of the course the students will be able to understand

» It will help in developing the structure of Indian economy through variouspillars of
economy and policies framed to run the economy.

» As a part also help in understanding the structure and policies of Uttarakhand’seconomy
as a part of regional economy.

» It acquaints students with latest data and enhancing their analytical skills.




» They will be able to understand the landscape of Indian Economy and Uttarakhand’s

Economy.
HISTORY OF ECONOMIC THOUGHTI & 11
On successful completion of the course the students will be able to understand —

» This will develop a chronological understanding of the development of economic
thoughts (from classical to modern) which were developed in various schools of

thought in different environment.
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